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WIZ
Opportunity to Outperform

The Bull-Rider Bear-Fighter ETF tracks the MAI Bull-Rider Bear-Fighter Index, which seeks to improve performance 
using advanced signal processing and Artificial Intelligence (AI) to select momentum leaders during bull markets 
and automatically switch to defensive leaders when bear conditions are detected.  It typically allocates 80% to equity 
and 20% to bond ETFs during bull markets, and automatically allocates 100% to a defensive ETF strategy during bear 
markets.

Tactical Portfolio in an ETF

Bull Market 
Performance

Seek to hold the 
momentum leaders and 

avoid the laggards

StormGuard™ and SwanGuard™
software seek to

monitor market risk
to switch between Bull/Bear holdings

Bull Market
detected

Tactical Portfolio in an ETF

AI and Signal Processing Powered Fund Selection

Key Facts (as of Mar 31, 2023)
Ticker Symbol WIZ

Inception Date 10/17/19

CUSIP 02072L706

Fund Type Index ETF

Gross Expense Ratio 1.20%

SEC 30-Day Yield 1.28%

Total Assets $21,210,613.7

INAV Ticker MAI BRBF.Index

Index Manager MAI Indexes

Number of Holdings 9

Exchange NASDAQ

Alpha Architect
19 E. Eagle Road

Havertown, PA 19083
T: +1.215.882.9983

www.MerlynETFs.com

Performance (as of Mar 31, 2023)

3 Month 1 
Year

3
Year

Since 
Inception

NAV 1.31% -16.05% 9.85% 4.90%

Market 
Value 1.27% -16.34% 9.78% 4.86%

Returns are average annualized total returns, except those for
periods of less than one year, which are cumulative. The
performance data quoted represents past performance and does
not guarantee future results. Investment return and principal
value of an investment will fluctuate so that an investor’s shares,
when sold or redeemed, may be worth more or less than their
original cost. Current performance may be lower or higher than
the performance quoted. Market price returns are based upon
the closing composite market price and do not represent the
returns you would receive if you traded shares at other times.
For performance data current to the most recent month end,
please call 215.882.9983 or visit www.MerlynETFs.com.

Over 400 
Candidate

ETFs

Momentum  Detection
Adaptive filtering and 
signal processing seek to 
reduce noise and better 
detect momentum 
signals.

Genetic Algorithms
AI-based adaptive genetic 
algorithms evolve 
competing models aiming 
to identify a portfolio of 
ETFs that will outperform 
over the next month.

ETF2: Sectors 15%

ETF1: Sectors 20%

ETF3: Countries 15%

ETF5: Factors 10%

ETF4: Regions 10%

ETF6: StyleMix 10%

ETF8: Bonds 10%

ETF7: Bonds 10%

Bull Market
Holdings

Bull Market
ETF Selection Process

Diagram is for illustrative purposes only. The Index selects one ETF from 
each of eight underlying categories, however, due to permissible duplication, 
the Index may identify as few as six ETFs.

03/31/23

Bear Market 
Defensive Strategy
Switch to primarily 
defensive holdings

Bear Market 
detected 

https://merlynetfs.com/wiz/
http://www.merlynetfs.com
http://www.merlynetfs.com
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IMPORTANT DISCLOSURES

The investment objectives, risks, charges and expenses of the WIZ ETF (the “Fund”) must be considered carefully before investing. The
statutory and summary prospectus contains this and other important information about the investment company, and it may be obtained
by calling 215-882-9983 or visiting www.MerlynETFs.com. Read it carefully before investing.

Investments involve risk. Principal loss is possible. Fund shares may be bought and sold through a brokerage account. Brokerage
commissions and Fund expenses will reduce investment returns. Shares of any ETF are bought and sold at market price (not NAV), may
trade at a discount or premium to NAV and are not individually redeemed from the Fund. There can be no assurance that an active
trading market for Fund shares will be developed or maintained. A fund’s NAV is the sum of its assets less any liabilities, divided by the
number of shares outstanding. The market price is the most recent price at which the fund was traded.

There is no guarantee the Fund’s strategy will be successful. Because it invests primarily in other ETFs, the Fund’s investment
performance largely depends on the investment performance of those underlying ETFs. An investor will indirectly bear the principal
risks and its share of the fees and expenses of the underlying ETFs. The risks associated with these ETFs are detailed in the prospectus
and could include factors such as concentration risk, foreign and emerging markets risk, equity market risk, momentum investing risk,
value investing risk, fixed income risk, dividend investing risk, gold risk, high portfolio turnover risk and bull index bond risks.
Maintaining investments regardless of market conditions or the performance of an individual investment could cause the Fund's returns
to be lower than if the Fund employed an active strategy. The performance of the Fund and its index may differ due to tracking error. The
Index uses a form of (AI) artificial intelligence. Investments utilizing quantitative methods may perform differently than the market as a
whole. Momentum investing can turn quickly and cause significant variation from other types of investments. There may be periods
when the momentum style is out of favor, and during which the investment performance of an ETF using a momentum strategy may
suffer. The Fund is non-diversified and may be more sensitive to economic, business, political or other changes affecting individual
issuers or investments than a diversified fund, which may result in greater fluctuation in the value of the Fund’s shares and greater risk
of loss. There is no guarantee the Fund strategy will be successful.

StormGuard™ and SwanGuard™ software seek to determine whether U.S. equity markets appear to be in an advancing market (“Bull”)
or appear to have an elevated risk of market decline (“Bear”) using an algorithm that assesses U.S. equity markets across four key
metrics: price-trend, market momentum, value sentiment, and market volatility.

The index is based on a proprietary methodology developed by SumGrowth Strategies, LLC, licensed to Merlyn.AI Corporation, the
Fund's sponsor, and sublicensed to Empowered Funds, LLC, the Fund's investment advisor. The Fund is distributed by Quasar
Distributors LLC.

About Merlyn.AI
Merlyn.AI technology is the culmination of more than three decades of
research and development and more than a decade of field trial through
the SectorSurfer and AlphaDroid subscription services offered by
SumGrowth Strategies. In January 2019 Merlyn.AI Corporation was
formed to apply Merlyn.AI technology to exchange traded products.
The firm is based in Palo Alto, CA. For more information about the ETF
and the company visit www.MerlynETFs.com.

Bear Market Fund Selection

When bear market conditions are anticipated, the Index generally
identifies a portfolio of four to eight unique ETFs from the Bear
Universe, which includes ETFs in the following categories: (1) medium-
and long-term treasury, (2) aggregate bond, (3) long-term bond, (4)
corporate bond, (5) high-yield bond, (6) gold, and (7) broad-based U.S.
equity market. The categories are viewed as general guidelines and the
scope of each category is interpreted broadly. However, if bear
conditions are anticipated due to excess market volatility, a single U.S.
treasury ETF may be selected.

Fund Holdings % (as of 03/31/23)
VanEck Semiconductor ETF (SMH) 21.14%

SPDR S&P Semiconductor ETF (XSD) 15.17%

iShares MSCI Spain ETF (EWP) 14.76%

Invesco QQQ Trust Series 1 (QQQ) 10.44%

VanEck Morningstar Wide Moat ETF (MOAT) 9.90%

VanEck Fallen Angel High Yield Bond ETF (ANGL) 9.78%

Invesco Fundamental High Yield Corp Bd ETF (PHB) 9.73%

Vanguard S&P Small Cap 600 Value ETF (VIOV) 8.78%

Cash & Other 0.30%

Fund holdings are subject to change at any time and are not 
recommendations to buy or sell any security. Current and future 

holdings are subject to risk.
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